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Item 3.02. Unregistered Sales of Equity Securities.

As of December 1, 2024, Antares Private Credit Fund (“we”, the “Company” or the “Fund”), sold approximately 2.971 million shares of the Company’s Class I Common 
Shares (the “Shares”) for an aggregate offering price of approximately $75.0 million, reflecting a purchase price of $25.24 per share.

The sale of Shares was made pursuant to subscription agreements entered into by the Company and its shareholders. The issuance of the Shares is exempt from the registration 
requirements of the Securities Act of 1933, as amended (the “Securities Act”), pursuant to Section 4(a)(2) thereof and Regulation D thereunder. The Company relied, in part, 
upon representations from the shareholders in the subscription agreements that each shareholder was an accredited investor as defined in Regulation D under the Securities Act.

Item 8.01 Other Events.

The net asset value (“NAV”) per share for the Class I Common Shares of the Company as of November 30, 2024, as determined in accordance with the Company’s valuation 
policy, is $25.24.

As of November 30, 2024, the Company’s aggregate NAV was approximately $556.3 million, with loan commitments of approximately $1,003.3 million. This estimate of the 
Company's aggregate net asset value did not and will not undergo the Company's customary quarter-end financial closing procedures and may differ materially from future 
estimates of net asset value or net asset value determinations, including the determination as of December 31, 2024; which will undergo the Company’s customary quarter-end 
financial closing procedures.

Portfolio Update

As of November 30, 2024 the Company's investment portfolio had aggregate loan commitments of approximately $1,003.3 million.

The following table presents certain selected information regarding our investment portfolio:

  November 30, 2024  
Median LTM EBITDA   $84.6M  
Weighted average net senior leverage   5.0x  
Weighted average loan-to-value ("LTV")    33.6 %
Number of portfolio companies    348  
Number of unique industries    45  

 
(1) Portfolio information is as of November 30, 2024, unless otherwise noted. Includes all private loan investments for which fair value is determined by Antares Capital Credit Adviser LLC (“the Adviser”) at 

least quarterly (with assistance, as applicable, from a third-party valuation firm, and subject to oversight by the Board). Portfolio metrics are based on latest unaudited financial statements received by the 
Adviser and its affiliates as of November 30, 2024.

(2) LTM EBITDA refers to adjusted earnings before interest, taxes, depreciation and amortization (“EBITDA”) in accordance with the underlying governing documents, over the last twelve months as reported 
by respective borrowers. Excludes investments with no reported EBITDA or where EBITDA, in the Adviser’s judgment, was not a material component of the investment thesis, such as annual recurring 
revenue loans, or investments with negative EBITDA.

(3) Net senior leverage is the ratio of total debt minus unrestricted cash divided by LTM EBITDA and taking into account leverage through the tranche in which the Company holds an investment, excluding 
recurring revenue loans. Weighted average net senior leverage is weighted based on the funded commitment of total applicable private loans.

(4) LTV is calculated as net debt through each respective investment tranche in which the Company holds an investment divided by estimated enterprise value or value of the underlying collateral of the 
portfolio company. Weighted average LTV is weighted based on the funded commitment of the total applicable private loans.

(5) Based on unique S&P industry classifications.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this Current Report on Form 8-K to be signed on its behalf by 
the undersigned hereunto duly authorized.

   ANTARES PRIVATE CREDIT FUND
    

Date: January 22, 2025 By: /s/ Venugopal Rathi
   Name: Venugopal Rathi

 Title: Chief Financial Officer

 


